
CITY C O U N C I L  M E E T I N G  
MARCti  8 ,  1558 

RECONSIDERATION 
OF APPROVAL OF 
AGREEMEN? WITIt 
GREAT WESTERN 
SAVINGS AMD 
LOAN ASSOCIATION 
DEFERRED COMP- 
ENSATION PROGRAt.1 

cc-5 

Due t o  certain time constraints regarding the proposed 
agreement w i t h  Great gestern Savings and Loan Association, 
t o  serve as the Ci ty ' s  Admsnistrator fo r  the City o f  tod i  
Deferred Compensation Proyarn,  Staff requested t h a t  Counci 1 
reconsider the matter suggesting t h a t  the Agreement be 
approved w i t h  the condition t h a t  the following wording be 
deleted from Secticn 2 ent i t led  "TERMINATION" --- "other 
t h a n  for  cause as defined above". 

On mot ion  o f  Mayor Pro Tempore Snider, Reid second, CounLil 
agreed to reconsider the subject matter. 

Following discussion with questions being ted to  
Staff ,  Council, on motion gf Mayor Pro Tern Snider, 
Hinchman second, approved the agreement w i t h  Great Western 
Savings and Loan Association t o  serve as the City's 
administrator for  the City o f  t o d i  Deferred Compensation 
Program conditioned upon the deletion o f  the wording "other 
t h a n  for  cause as defined above" f 
"TERMINATION" and authorized the Ma 
execute the subject agreement on beha 



AGKEEKEriT WITH 
G R E A T  WESTERN 
SAVINGS P.ND LOAN 
AjSOCIATION TO 
S E R V E  AS THE CITY’S 
ADMINISTRATOR FOR 
TCE CITY’S D E F E R R E D  
CO3PENSATiON 

C C- 5  Administrator for  the City of Lodi  Deferred Compensation 

Ar, agreement with Great Western Savings a n d  Loan 
Association, whereby i t  would serve as the Ci ty’s  

Program, was presented for  Counci 1 a p p r o v a l .  

Discuss i on  f o i  1 owed wi t h  concern bei ng expressed regarding 
cer ta in  language contained within the prorosed agreement. 

I 

I vote: 
1 

Ayes : 

Noes : Council Mentbers - Hinchman, Reid, Snider 

f i  motion made by Council Member Pinkerton, Hinchman seccnd, 
I t o  approve the agreement, fa i led  t o  pass by the fol?owing 

Council Members - Pinkerton 

and Olson (Mayor) 

The City Nanager was directed t o  place  th is  matter on the 
Agenda f o r  the regular Ci ty  Council meeting o f  ffiarch 16, 
1988. 



2 .  TFxummn GN: ~ p a n  the effective &"a of k_rlrcination of this 
abvs, ule follming shall 

a. No red accOunt w i l l  be cstablishecf Wer this Agremn 1 t. 

b. If applicable, mtual Aud s h a r ~ ~  shall be disbursed as 
mutllal!.y agreed in writing by AGma and GREAT iczwERN. 

c. If a@icable, annuity prolhrcts shall be disbursed accordiry 
tr? the tenrrj of the qplicdble msity contract, as mutually 
agreed in writkq by AL;ENcy ard annuity prwider. 

This -&on shall. ncrt serve 
participants pursuant to the 

noml distributiow to 
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3. DEFERFNS: Ihe minim participant deferral per pay period sha'll be 
I%& less than $10.00. 

b. Se& bv check or w i r e  transfer the anxxlnt of the to ta l  
( 2 e d u C t L r n  b : 



- 
by law. 

Fedesal  anl S 



?Ae rate of interest for all Eirnds w i v e d  durirq the 
first Contract Y e a r ,  as defined belaw shall yield the 

a. Yield 9.627% (Bte 

b. ?hewer-the-uxn Y- 

highest of: 

Lhited states Govenrment Treasury Nate, 
the day before the last fxlsine?ss aay of each c a f e  

GuccBBdln9 czd- quartea of any 

as set forth on 

quarter. 

mbseqw& change in the five year United States 
Trsasury Note yield. 

anis yield w i l l  be guazanteed for the 

?he rate of intxmx& for all flms for col,trztct: Years 
first oontract 

t ion for the five 

_.II__ 
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If b AGExc!Y 

GRExrWEsI'ERNEANK 
Eeferred casrrpeslsation &parbent 
P.O. Box 6350 
Northridge, Qlifornia 91328 
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